Restrictions likely
on Sugar Exports

To help check prices, ensure local supply

Our Bureau

New Delhi: India, the world's lar-
gest sugar producer, 15 conslde
ring restrictions on exports of the
commuadity, following similar mo-
ves on wheat, rice, and onbons. The
step is aimed at Keeping a check on
local prices and ensuring adequa-
tesupplies in the couniry

People familiar with the matter
said the department of conswmer
affairs has backed export resiric-
tions on the sweetener,

“There could be restrictions or a
very limited quota may be permibt-
ted for cuthound shipments." an of.
ficial =abd, asking ot to be nanmed,

The [Inal decision on continuing
sugar exports during the upeo-
ming sugar season, which staris
from October 1, will be taken after
mid-October, another of ficial said.

The lasti time India imposed a
20% tax on sugar exports to curb
oVerseas sales was in e,

India’s redall inflation in Aungust
stood at 6.83% while food inflation
eased bo 994 % firoam 11.51% inJuly

SUEAr pricts are continuing o
trend higher despite an inereased
quata for August and September
amid reports of crop damage dive
to scanty rainfall in August. Rain-
fall was 36% below normal lasi
month with main producer states

Rein in Prices

Govt keen to | Restrictions or
keep prices | very limited
of kitchen | quota on sugar
essentials in | exports likely
check after Dct

6 mt exports
allowed in sugar
season 2022-23 vs
production 11 mt in previous yr
push up

SUgar

prices

Crop
damage,
lower

such as Maharashira witnessing
extreme dryness in certain areas.

India;= sugar production may de
clime 3.3% to 3.7 million tonnes in
the 20E3-24 season.

Unhappy with the rislng sugar
prices, the Union government has
issued mandatory stock disclosu-
re orders for all stakeholders of
the sugarindustry and released an
additional 1.3 mt of sugar for Sep-
tember, taking the quota [or the
manth to 3.8 million tennes. This
followed assurances from both the
government and industry that the-
re are enough sugar siocks for this
viear and that there would be no
scarcity next vear as well.



